JKOHONIMKA

MpoABMXXeHue no Nyt eBpasnncCKon MHTerpaLum
OTKpPbIBAET HOBbI€ BO3MOXXHOCTU AASI DKOHOMUNYECKOrO
PA3BUTUSA TOCYAQPCTB — YA€HOB EBPA3SC

KonkpeTrusupys oTKpbIBarolirecs HOBble SKOHOMHYECKUE BO3MOxkHOCTH Poccun, Kazaxcrana u
Benapycu, a Takxke npyrux crpan—kanauaaros B CooOmiectBo, rmaBa MuHIKoHOMpa3BuTHs Poccun
OnpBupa HaOuymmHa Ha mpomneainieil HeqaBHO BO Beepoccuiickoil akaieMuy BHEITHEW TOPTOBIH
KOH(EPEHIIUH [0 MHTETPALINH Ha3Bajla IPEUMYIIECTBA, KOTOPBIC, B YACTHOCTH, MOKET ITOJTY4IUTH OT
co3nanus EquHOro 3KOHOMHUYECKOro MpocTpancTBa OusHec. Tak, KOMIIAHUAM U3 CTPaH «TPOMKI» C
3aryckoM ¢ 1 sHBaps 2012 roga EDII oTkpoercs JocTyn K roc3aka3y M TOCKOHTpakTaM. YBEIUUU-
BAETCs PHIHOK: IO MPOMBILUIEHHON NPOIYKIMH OH COCTaBJIsIeT B MacluTabe Tpex rocyaapcts Oosee
TPUUTHOHA JOJIIAPOB, IS CEIILCKOTO X03sicTBa — Ooee 100 Mipa g0y1apoB.

MunucTp npeaocTepernia oT BO3MOXKHBIX IOTeph Halllel NpoayKIHeld KOHKYPEHTOCIIOCOOHOCTH
Ha MUpoBoM pbiHKe. Kak u ot noreps npu npunaruu B EDII cTpaH ¢ pa3nuyHON CTENEHBIO KOHO-
MUYECKOTO Pa3BUTHSA, IJIsl YETO OT CTpaH-KaHIUIATOB HEOOX0AMMO TpeboBaTh 00s13aTeNbCTBA 110 CO-
OJTIONCHUIO UMH CTAaHJAPTOB U MPABHI 00BEIMHCHMS.

BosBpaiuasce Ko IHIO CErOAHALIHEMY, OTMETUM TEHACHLUIO K YCTOHYMBOMY POCTY BO BCEX OT-
pacisix sKoHOMHUKHN rocynapcTB CoobmectBa. O0 3TOM CBUAETEILCTBYIOT TOMEIICHHBIC B HAIIEM
JKYpHaAJILHOM paszzesie « DKOHOMHUKA» CTaThbH, PACCKA3bIBAIOIIME O HAIPABJIEHUAX COIIACOBAaHHOM Ba-
JFOTHOMN TIOJINTHKH WIJIK O POJIM MECTHBIX OIOMKETOB B PA3BUTHH PETHOHAIBHOM SKOHOMHKH; O TIPO-
OJemMax U MepcreKkTuBax BHEIIHETOProBeIX oTHOIIEeHUH benapycu ¢ npyrumu crpanamu EBpA3DC
WIX O LIEHOBOM CTpaTernu Ha MHHOBALMOHHYIO NIPOAYKLUIO KuHonpoussonacTsa B CHI.

Baxxneiiiemy Bonpocy COBEpIIEHCTBOBAaHUS MapiaMeHTCKol cTpykrypsl EBpA3DC nocssiena
TpanuoHHas pyopuka pasaena: «TC: Jlena. [Tpobnemsr. [Tnanby.

U naxoHel, OTYET 0 3a04HON BCTpPEUe 3a HAIIUM «KPYIJIBIM CTOJIOMY, IOCBALIEHHOM I00MIIEI0 ro-
CY/IapCTBEHHOM HE3aBUCUMOCTH CTPaH IMOCTCOBETCKOIO MPOCTPAHCTBA, — «20-JIeTHe: [IeHHbIN CIJIaB
OIbITa U HAaYMHAHUI». DKOHOMHYECKas TeMa Oblla Belylleil B Hay4YHOW AMCKYCCHM IpPEACTaBUTE-
neit rocynapcts EBpA3OC.
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T. I. Tymaposa,

nupexrop Muctutyra Maructparyps! Cankr-IletepOyprekoro
rOCY/IapCTBEHHOTO YHUBEPCUTETa SKOHOMHKH M (PHAHCOB,

podeccop Kapeapbl MeKAYHAPOTHBIX SKOHOMUYeCKUX oTHOMEHHHCIIOI YD O,
KaHUaT YKOHOMUYECKUX HayK

C.I'. KopausioBuy,

HavanbHUK otena Cexperapuara MexmapiameHTckoi AccamOien EBpA3DC,
cekpetaps [locrosunoit komuccnu MITA EspA3dC

10 TAMOXXEHHOMY PETYJIMPOBAHUIO U IIOIPAaHUYHON TOJIUTHKE,

KaHIUIaT YKOHOMUYECKUX HayK

ESM: B HONPOBAEHUU COFAQCOBAHHOU BOAIOTHOU MOAUTUKU

ocygapcTBaMy — 4jeHaMH EBpa3uiicKoro 3KOHOMHUYECKOTO

coo0miecTBa POBOANTCS aKTHUBHAs paboOTa B HAlpaBICHUU

Pa3BHUTHA U YDITyOIeHH COTPYIHUYIECTBA B BAIOTHOH cdepe
Ha (OHE MoCTerneHHON JIMOepann3alii HallMOHAJIbHBIX BaJFOTHBIX
cucteM. B wacTHOCTH, 3HAUNTENTbHBIE YCHIIHS OBLIN HATIPAaBICHBI HA
obecrieueHre BHYTPEHHEH KOHBEPTHPYEMOCTH HAI[MOHAJIBHBIX Ba-
JIFOT, CHATHE OTPAaHWYICHHUH Ha MCHOJIB30BaHNE BAIOT JIPYTUX TOCY-
JIapCTB 110 TEKYIINM IUIaTeKaM, BBEJICHHE eANHOTO OOMEHHOTO Kyp-
ca MO TeKyIINM OIlepanusIM IUTaTeKHoro OamaHca. beumm mposene-
HBI MEPONPHATHS 110 00SCIIEUSHHUIO JI0TyCKa OaHKOB-HEPE3UICHTOB
Ha BHYTPEHHHE BAJIFOTHBIE PHIHKH, OTMEHE OTPaHWYIEHHS Ha BBO3 1
BBIBO3 HAIIMOHAJIBHBIX BAJIOT YIOJIHOMOYECHHBIMU OaHKaMH, 3aKJIFO-
YeHBI JBYCTOPOHHHE COIVIAIICHHS O B3aNMHOH KOHBEPTHPYEMOCTH
W cTaOMIM3alii KypCcOB HAlIMOHAJBHBIX BAJIOT, & TAKKE COIJIalle-
HUS 00 yCTpaHEHUH TBOITHOTO HAJIOTOOOIOKEHUS U O TIPEIoTBpaIie-
HUH YKJIOHEHUS OT YIIJIaThl HAJIOTOB Ha JJOXOJ U Karurtail. [IpoBoanT-
cst paboTa 1o rapMOHU3AINH OAaHKOBCKOTO, HHBECTHIIHOHHOTO 3aKO-
HOJIaTeJILCTBA U PACUIMPEHHIO COTPYAHHYECTBA CTPaH B OTHX ce-
pax ¢ nenbio (OPMHUPOBAHUS HHCTHTYIIMOHAIBHBIX OCHOB BaJFOTHO-
¢unancoBoit uHTerpannu B Coobuiectse. HeoOX0qMMOCTh HHTEH-
CU(UKAIMK 3TON pabOThl CTAHOBUTCA ellle OoJiee aKTyalbHOH B CBe-
Te paboThI 110 popMHpoBaHHIO EITMHOr0 5KOHOMHYECKOTO MPOCTPaH-
CTBa, KOTOPOE JOJDKHO OBITH co31aHo k 2012 romy.

Kaxk ormeuaercs B uccnenoBanun EBpasuiickoro 6anka pa3BUTHS
«CucTeMa MHANKAaTOPOB €BPA3sHUCKOIl MHTEerpamum»', «...B cdepe
MOHETapHOI NONUTHKU BTOpOE AecatmieTue nociue pacnaga CCCP
CTaJo TePHOAOM COMMKEHUSI» IS BCEX CTPaH HA MOCTCOBETCKOM
MIPOCTPaHCTBE.

! Cucrema WMuaukaropos Epasuiickoit Murerpaimu EABP 2009. — Anwmarsl,
2009//http://www.eabr.org/media/img/rus/publications/projects/p 2009 full.pdf
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A

Tabnuya

Kypc naunonanbusix BadoT crpad EJII B 2007-2010 rr. k poccuiickomy pyo.io,
npoanapy CLIA, eBpo (Ha KoHell mepUoOaA)

| 2007 | 2008 | 2009 2010
EQVHNL, HAUMOHaBHOW BantoTsl 3a 1 poc.pyo
Pecnybnuka benapycb 87,61 76,89 94,66 98,44
Pecnybnuka KasaxctaH 4,92 411 492 4 .84
EnnHny, HaumoHansHow BanioTel 3a 1 nonn. CLUA
Pecnybnuka benapycb 2150 2200 2863 3000
Pecnybnuka KasaxctaH 120,3 120,77 148,36 147 4
Poccuinckas Peaepays 24,55 29,38 30,24 30,48
EAMHUL, HALMOHaNbHOW Ba/iOThl 3a 1 €BPO

Pecnybnuka benapycb 3167 3077 4106 3973
Pecnybnuka KasaxctaH 17717 170,89 212,84 195,23
Poccuinckasa Peaepatiyis 35,93 41,44 43,39 40,33

Hcemounuk: MexrocynapcTBeHHbIH cratuctiuueckuit komurer CHIT // www.cisstat.com

Cormmacuo wuccnenoBanusiM MHcTuTyTa Ha-
POIHOXO3UCTBEHHOTO MporHo3upoBanus PAH,
pa3BUTHE UHTETPALIMOHHBIX IIPOLIECCOB HA ITOCT-
COBETCKOM TIPOCTPAHCTBE OyAeT CrocoOCTBO-
BaTh pOCTY AKOHOMUKH cTpaH: k 2015 rogy Poc-
CHsl 32 CYET MHTETPAllMOHHOTO (haKTopa MOXKET
nonyuuts poct BBII 7,4% ot coBpemeHHOro
ypogas, benapyce — 14,3%, Kazaxcran — 4,5%?.

Junamuka pa3BuTusi 5koHOMUK ctpaH EOII,
XapakTepu30BaBIIascs B epuop kpusuca 2008—
2009 romoB 3aMeICHHEM, a 0 OTJICIBHBIM IT0-
KazarensiM — CHazoM (CHIXKeHHE CTOMMOCT-
HBIX 00BEMOB IKCIIOPTA M UMIOPTA B CPECIHEM
o crpaHam cocrasuiio 30-35%), cmeHuach B
2010 roxy ¢a3oi aKTUBU3AIUH, TIPOJCMOHCTPH-
poBaB poct BBII B cpenHem mo crpaHam mod-
1 5%, a pocT BHEIIHEW U B3aUMHOW TOPrOBIIN
ctpad EDII cocraBuin 30 u 20% cooTBeTCTBEH-
HO. be3ycioBHO, HE MOCIENHIO POJIb B 3TOM
OXHBIICHUU ChIpajia OnaronpusTHas KOHBIOH-
KTypa MUPOBOI'O PbIHKA 3HEPIrOHOCUTENEH.

Crnaji B peajJbHOM CEKTOpE SKOHOMHUKH OKa-
3a]  JOMOJHUTEIBHOEC NEeCTaOMIM3HpPYIOIIee
JaBJICHUE Ha HAlMOHAJIbHBIC BaJIOTHI CTpPaH.

2 Kioror @.H., Cyxorun A.B., Yeprosa JI.C. (2009)
[IporHosupoBanue 3K0OHOMUYECKOro passuths Poccuu,
benapycu, Kasaxcrana n Ykpaunel B pamkax ExuHoro
HKOHOMHYECKOT0 NpocTpaHcTsa. // [Ipobnemsl mporHo-
3UpoBaHus. 4.
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2 sHBaps 2009 roma HamumonanbHbld O0ank Pe-
cryonuku benmapych mpoBenl pa3oByIO JCBab-
BallMI0 HAIMOHAJBHON BaJFOTBl CTpPaHbl Ha
20,5%, OMHOBPEMEHHO TIEPEH ISl K MCIIOJIb30Ba-
HUIO MEXaHHW3Ma MPUBI3KHA Kypca 0ellopyccKo-
ro pyOJIsi K KOP3UHE MHOCTPAHHBIX BATIOT (7071-
nap, eBpo, poccuiickuii pyons). 4 despans Ha-
nMOHaIBHBIN Oank Pecryonukn Kazaxcran Tak-
KE OJHOMOMEHTHO JICBAJIbBUPOBAI TEHIE Ha
25% (co 120 no 150 Tenre 3a moiuiap ¢ Koppu-
nopoM + 3%). B tierom 6enopycckuii pyoib, ka-
3aXCTaHCKUU TEHTe U POCCUUCKUN pyOib moTe-
psimm 3a niepuog ¢ Havaina 2008 mo koner 2010
roga 39, 22 u 24% COOTBETCTBEHHO OTHOCH-
tenpHO nomnapa CIIA u 25, 10 u 12% otHoCH-
TenbHO eBpo. [Ipn 3TOM OCHOBHOM 3Tam obecIie-
nenus npumencs zHa 2008—-2009 roppr.

B 10 xe Bpems 3a 2010 rox HarmoHaIbHBIC
BAIFOTBI CMOTIIM TIPOJICMOHCTPUPOBATh YKpe-
IJICHUE CBOMX ITO3UIIUN OTHOCHTEILHO €BPO Ha
3, 8 u 7% COOTBETCTBEHHO M OCTAaHOBHUTH CBOC
najieHue OTHOCHUTEIBHO JoJuIapa, IMPOJEMOH-
CTpHUpOBaB craj Oemopycckoro pyoust Ha 4,7% u
poccwuiickoro pyons Ha 0,8%. Kypc ka3axcran-
ckoro TeHre 3a 2010 rox cMor 1axke BBIpacTH Ha
0,65% 110 CPaBHEHHMIO C HAYAJIOM roja’.

Crnemyer TakKe OTMETHUTh, YTO HAIMOHAIb-

3 PaccynTaHo 1o JaHHBIM MeKroCy1apCTBEHHOTO CTaTH-
ctugeckoro komurera CHI' 3a cooTBeTCTBYIOIINE TOABI.
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O benopycckuii pyoib

W Tenre @ /Ipyrue BatioThl

Hcmounuk: OCTPOCHO aBTOPAMH Ha OCHOBE JAHHBIX MEXIoCy1apCTBEHHOr0 OaHKa U MaTepuajoB 3acelaHui
CoBeTa pyKOBOJHTENEH IEHTPAIBHBIX (HAIIHOHAJIBHBIX) OaHKOB TocynapcTB — wieHoB EBpA3DC.

Has Bamora PecnyOnuku Kaszaxcran cmorna
HE TOJIKO YKPEMUTbCSI OTHOCUTEIBHO JoJiiapa
1 €BPO, HO U OTHOCHUTEIHHO POCCHMCKOTO py-
omst Ha 1,63% k wonmy 2010 roma mo cpaBHe-
Huto ¢ HadasoM 2008 rona. benopycckwuii pyois,
B CBOIO 04Yepelb, 3a 3TO ke Bpems norepsiit 12%
[I0 OTHOLIEHHIO K POCCHUCKON BallOTe, NpU
3ToM 4% B 3TOM CHM)KEHUM NpulLich Ha 2010
rof. /lanHple 0 (paKTHUECKOM Kypce BaTIOT Ha
KOHEII Iepro/ia IPEACTaBIIeHbI B TaOIUIIE.
Hmerorpecs pe3ynbsrarbl HCCIIeI0BaHMIT" BO3-
JIEWCTBUSI MUPOBOI'O SKOHOMHYECKOTO KpHU3UCa Ha
cocTosiHue BHelHel Toprosiu B peruone CHI™ B
LIEJIOM «IO3BOJISIIOT ONPOBEPrHYTH TE3UC O CHU-
JKeHUH SKOHOMHUYECKOW B3aWMO3aBUCHMOCTHU IO-
CYJapcTB PEruoHa M OTCYTCTBHM IPEANOCHUIOK
JUTSL pa3BUTHSL PErMOHATBHON SKOHOMUYECKOM HH-
TErpalyy Ha MOCTCOBETCKOM IPOCTPAHCTBEY, 110-
CKOJIBKY CIaJ] BHEIIHETOPTOBbIX OMNepalyii BHY-
TPU PETHOHA B Pe3ylbTare BO3ACHCTBUS MUPOBO-
T'0 SKOHOMHYECKOTO KPHU3HCa OKa3all HauboJbIee
BIIMSIHUE HA COKpAlleHHe 00X 00beMOB BHELLI-
HEW TOproBlu Ul Kaxaoi u3 crpad. B yacTHO-
CTH, BIIMSIHUE CHUKEHUs] 00bEMOB TOBapooOOpoTa
B Toproaie co crpanamu CHI Ha coxpartenne 00-
X 00beMOB TOBapooOopoTa HpeBbICHIo 20%°.
Ha sToM oHe cTaHOBHUTCS aKTyalbHOM JHC-
4 Tonosun M.IO., Viukanosa /.M. BuemHeroproBoe
B3anmoneiicteue crpan CHI' B ycnmoBusix kpusuca //
EBpasuiickas sxkoHomuueckas uHTerpauusa. — 2011. —
Nel(10), dpeBpaib.
5 Tam xe.

KyCCHSI O PaCIIMPECHUHU HUCIOJIBb30BAaHUs HAaIlM-
OHaJbHBIX BamoT crpan EJII B Mexrocynap-
CTBEHHBIX pacyueTax 10 BHEITHETOPTOBBIM KOH-
TpaKkTam.

B atoMm acrmiekte poccuiickuii pyOnb ocraer-
Cs1 Cepbe3HBIM KOHKYypeHTOM Aiis Josiapa CIIA
U eIuHOM eBporelickoil BamoThl. [Ipumepom
MOTYT CIIy>KUTh JaHHble HannonaneHOrO 6aHKa
Pecybnuku benmapyck o CTpyKType BaslOTHOI
BBIpYy4KH OT 3kcriopta 3a 2010 rox. Ioctyme-
HUS 3KCIIOPTHOM BbIpyuku u3 Poccunm 3a aror
niepuop cocrapuin 11,37 mupa monnapos, wim
41% ot 001l BaFOTHOM BBIPYYKH OT DKCIIOP-
ta B benapyce. [Ipu strom 91% noctynusmux
I1aTexel ObUT MPOU3BENIEH B POCCUHCKUX PY-
oms1x, 5% — B gomnapax, 2,8% — B epo, 0,6% —
B Oenopycckux pyomsix u 0,6% — B Ipyrux Ba-
motax. s cpaBuenus B 2009 rogy 3kcnopt-
Has BeIpyuka u3 Poccuu cocrasisuia 30% ot 00-
11eil BaJIIOTHOM BBIPYYKH, a pacupeaesieHue Ba-
JIOT B €€ CTPYKType OBIJIO CIECAYIOIIMM: pOC-
cuiickuii pyons — 86%, momnap CHIA — 5,6%,
eBpo — 6,3%.

Kpome Toro, aHanu3 CTpyKTypbl IUIATEkKEH,
00eCTIeYMBAKOIINX TOBAPOOOOPOT MEXIY CTpa-
Hamu EBpasuiickoro 3K0HOMHUYECKOro cooorie-
CTBa, CBHJICTEIBLCTBYET O IpeoOdiaaroniei poin
6 Paccuurano aBTOpaMHu 10 JaHHbIM Bromnerens Gan-
koBckol cratuctuku Ne3(129), 2010 rox n Ne 3(141),
2011 ron — U3nanme HammonamsHoro Ganka Pecy-

omukn  Bemapycs  // http://www.nbrb.by/statistics/
bulletin/?menu=public
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poccuiickoro pyOisi B APYTHX TOCyAapcTBaxX —
ynenax CooOriecTBa (pUCYHOK).

Kpome Toro, aHanm3 CTpyKTyphl IUIaTeKeil
CBUJIETENIbCTBYET HE TOJIBKO 0 peoliagarolei,
HO ¥ O CTaOWJIBHOM POJM POCCUICKOHN BaFOTHI
Jake B YCJIOBUAX (DUHAHCOBOTO KpHU3HUCA, YTO
CTaHOBUTCSI 0COOCHHO 3aMeTHO Ha (poHe xapak-
TEPHOTO MaJeHUs IO J0JIapa U Pe3Koro po-
CTa JIOJH eMHOW eBPOIEHCKON BalFOTHI B 00e-
CIIEYEHUH TOBApOOOOPOTA rOCYyAaPCTB — YICHOB
EBpA3DC B 2008 — 2009 ronax.

[Mono6Has TenaeHIMsA Ha (JOHE TOCTETICHHOM
TuOepanu3aluyl  BaJIOTHOTO — PETyIHpPOBAHMS,
CHSTHUS OTPaHMYEHHI TIO KalUTaJbHBIM OIlepa-
IUSIM, PACHIMPeHMs] YUCIa HHCTPYMEHTOB Ha
poccuiickoM (OHIAOBOM PBIHKE M MPOBOAUMBIX
Mep IO CHIDKCHHIO TEMITOB MHQIISIIUHM CO3TaeT
MPEANOCHUIKA U TpeBpallieHus POCCUICKOro
PyOIIs B pErHOHATIBHYIO PE3CPBHYIO BAIIOTY.

[IpoBeneHue NEHCTBEHHBIX Mep «OOIIErocy-
JapCTBEHHOTO MacmTada 1o BHITECHCHHIO WHO-
CTPaHHBIX JCHEr U3 HAIMOHAIbHOH JEeHEeKHOI
CUCTEMbl W OOY3JaHHI0O WHQIIAINHU SIBISETCS
a0CONIIOTHO HEOOXOMUMBIMHU IPEIIOChUIKAMHU,
4TOOBI PyOsIb JCHCTBUTEIHHO CTaJ TOJTHOKPOB-
HOU W CTaOWIBHOW HAIIMOHAIBHOW JIEHEXKHOU
ennaMLEeld Poccumy’. Peanmmsanus 3Toi 3amadn
MO3BOJIUT TIepeiTH K pelieHuto Bompoca (op-
MupoBanus B Poccnu mexxayHaponHoro GpuHaH-
COBOTO LIEHTpA.

OO0 yBENMYCHUHU POJIM POCCHUCKOTO PyOIsi B
TPaHCTPAaHUYHOM OOMEHE CBUIETEILCTBYET U
TOT (paKT, UTO «3a JIBa Tofa OIS CACIOK yJacT-
HUKOB Ha JIOHZOHCKOM phIHKE B 00IeM 00be-
Me oreparii ¢ pyomem Beipocia ¢ 11 mo 37%,
MIPUYEM B MOCIEIHEE BPEMS ATOT POILECC YCKO-
puics. Kpome toro, B 2010 roxy cpenneaHes-
HOM OOOpOT MO CPOYHBIM KOHTpakTam pyOiib/
nomnap (Bkirouwas forwards, options, NDF,
currency swaps) Ha JloHmoHCKOH (DOHIOBOM
Ouprke cocTaBuit Oosee 3 MIIPI 10LTApOB»®.

Crnemyer HAallOMHUTB, YTO 3ajada «IIpeBpa-
menus Poccnn B onnuH M3 MHUPOBBIX (DPHHAHCO-
BBIX LIEHTPOB, O0ECICYCHUS JTUAUPYIOLIUX TO-
7 BopucoB C.M. Poccuiickuii py0iib — pe3epBHas BaJIIO-
ta? // lensbru u kpeaut. — 2008. — Ne3.

§ Mummna B.YO. Craner ju py6iib BaIlOTOM MEKIyHa-
ponHbIX pacuetoB? // bankoBckoe aeno. — 2011, — Nel.

68

3UIUKA Ha (UHAHCOBBIX PBIHKAX EBPA3HICKO-
TO MPOCTPAHCTBA U MPEBPALLEHHs POCCHICKOTO
pyOrs B BEAYIIYIO PETHOHAIBHYIO PE3CPBHYIO
BaJIOTY» mpenycMmarpuBaeTcs KoHnenuuei
JIOJITOCPOYHOTIO  COLIMAJIbHO-?KOHOMHUYECKOTO
pa3Butus Poccuiickoit @eaepanuu Ha MEPUOT
110 2020 rona’.

AHanu3upys poib POCCHHUCKOrO pyons u
HAIIMOHAJIBHOW BaNIOTHI Jpyrux crpaH Coo0-
IIECTBA B aCIEKTe BBIOJHEHUS UMHU (YHKLIUU
CpeICTBa IUIATEkKa, CIELYET OTAEIbHO YIIOMS-
HYTb O CTPYKTYyp€ TPaHCTPAHUYHBIX [1EPEBOIOB
JCHEKHBIX CPENCTB (PU3NICCKUMH JIUIIAMH TO-
cynapct — wieHoB EBpA3OC.

[IpoBenenuslii cnenuanucraMun Mexrocy-
JIApCTBEHHOTO OaHKa aHaju3 CTaTHCTUYECKUX
nanHbix 3a 2009 ronm Takke TOBOPUT O 3HAYH-
TEIBbHON poJiM poccuiickoro pyosnst B oObeme
STUX OTepalni.

Haubonbliee KoIM4ecTBO TpaHCTPAHUYHBIX
JICHEKHBIX NIEPEBOJIOB OCYILECTBIEHO B Peciry-
omuky Tamxukuctan (56,2%, B 2008 1. — 60,6%)
u Pecrryonuxy Keiprezcran (31,9%, B 2008 . —
28,9%), kyna OoJbllasi 4acTh JCHEKHBIX IMepe-
BOJIOB — 64% — OTIIpaBIIsUIach B POCCUMCKUX py-
6msix, 35% — B nomutapax CILA u 1% — B eBpo.
Bo B3ammoorHomeHusix ¢ PecnyOmukoit Tan-
JKUKUCTaH 57% JIEeHEXHBIX MEePEBOAOB MPUXO-
nuinoch Ha qomutapel CIIA u 43% — na poccwuii-
ckue pyounu.

Bricokue nokasarenn 1eHeXHbIX IEpEBOAOB
n3 Poccnn B Tajpxukncran n Kuprusunro cssza-
HBl C IIPUTOKOM TPYIOBBIX MUIPAHTOB U3 ATHUX
rocyaapcTB, NpuObIBaOIIUX Ha pabdoty B Poc-
CHIO W OTHPABISIOMINX 3apa0OTaHHBIC ICHBIH
Ha POJUHY.

B crpykrype mnarexei u3 Pecriyonukn Ka-
3axcTaH HauOoIblIee KOJUYECTBO HMCXOISALIMX
JICHSKHBIX TIepeBonoB (96,1%, B 2008 . —
98,1%) mpuuwiock Ha Poccuiickyo Denepa-
muro. 1o Bamoram 00BEMBI ATHX TTaTEXeH pac-
MIPEJENIMINCH CIeyoIuM obpa3oM: 22% mnpu-
nutoch Ha posutapsl CLIA, 75% — Ha poccuii-
ckue pyonu u 3% — Ha eBpo.

9 KOHIIeTIIHsI JOITOCPOYHOTO COHATbHO-9KOHOMHYECKOTO
paszButust Poccuiickoit denepatuu Ha nepuox mo 2020
roga. YTBepikaeHa pacriopsbkenueM [IpaButenscrea PO
ot 17 Hostopst 2008 roma Ne1662-p.
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[lepeBonsr w3 PecrnyOnuku bemapycs B
Poccuiickyto ®epepaumio coctaBuin  72%
(82008 1. — 98,2%) oObeMa HCXOIAIINX JICHEK-
HBIX TIEPEBOJIOB, U3 KOTOPbIX 24% ObLII0 OTHpaB-
JICHO B POCCHICKHX pyOisx, 72% — B nomiapax
CHIA u 4% — B eBpo.

Ecte ocHoOBaHms momararb, 9TO OOBEM Jie-
HEXXHBIX TEPEBOJIOB, OCYIICCTBIAEMBIX TpaK-
nmanamu ctpad EBpA3DC BHyTpH CooO0lecTBa,
MPOIOJDKUT YBEITHUUBATHCS, B TOM YHUCIIC B CBS-
3 ¢ noAnucanubiM MexroccoBetom EBpA3DC
(Ha ypoBHe m1aB rocyaapcts) JJoroBopom o mo-
psIKe TepeMemIeHUs (U3MYCCKUMU JIUIIAMHU
HAJIMYHBIX JCHEKHBIX CPEICTB U (WIU) JICHEK-
HBIX HMHCTPYMEHTOB dYepe3 TaMOXCHHYIO Tpa-
Huly TamokeHHOro coro3a. JIoKyMeHT ycra-
HABJIMBACT MOPOT 0053aTEIHHOTO MHUCHMEHHO-
ro JACKJIAPUPOBAHUSI TIPH CTHHOBPEMEHHOM BBI-
BO3¢ (PM3WYCCKUM JIMIIOM HAINYHBIX JICHEK-
HBIX CPEJCTB U (HJIN) IOPO’KHBIX YEKOB B 00ILEH
CyMMe, TMpeBblmaromeil B 3kBuBajgeHTe 10 ThI-
csu nosutapoB CLIA.

Kaxk BuHO, B mocneanee BpeMst HaOmonaeT-
Cs1 CTaOMITU3AIHSI TOTH UCIIOIb30BaHMsI HAIHO-
HAJBHBIX BAJIOT B BATIOTHOW CTPYKType IUIa-
TeXeHl 1Mo oOCIyKMBAHUIO B3aWMHOM TOPTOB-
M Ha (OHE BOCCTAHOBJICHHS TOBEPHS ydacT-
HUKOB PhIHKa K HAIIMOHAJIHHBIM BaJIOTaM, I10-
CTCTICHHOTO CHIDKCHHUS YPOBHS JOJUIApU3AIIIH
MEPEBOIOB, OCYIIECTBISEMBIX (PUINUECKUMHU
JIUIIaMH.

[Ipu 3TOM COXpaHAIOUIUECS OTHOCHUTEIHHO
BBICOKHE TeMITbl HH(IsMK B cTpanax Cooliire-
CTBa, OTPaHHMYCHHOCTh (PUHAHCOBBIX HHCTPY-
MCHTOB B HAIMOHANBHBIX BaTIOTaX M pas3iiu-
9Hs B Pa3BUTHU MH(PACTPYKTYpPHl HAMOHAIIb-
HBIX BATIOTHBIX PHIHKOB 3aTPYIHSIOT JalbHEH-
1Iee ABMKCHUE CTPAH B HAIPABICHUU pean3a-
UM TIPSIMBIX B3aUMHBIX KOTHPOBOK M pacIIupe-
HUSI JIOJIM HAIIMOHATBHOM BAJIIOTHI B o0ecreye-
HUM BHEITHETOPTOBBIX CHCIIOK U MEXKTyHapOI-
HBIX JICHE)KHBIX TIEPEBOIOB.

Taknm 00pa3om, Ha COBPEMEHHOM 3Tarle pas-
BUTHS BAJIIOTHBIX PHIHKOB cTpaH Coo0InecTBa 1
COTPYIHHYECTBA B BAIOTHO-(DWHAHCOBOW che-
pe rocynapcTBaM LENeCcOO0Pa3HO COCPENOTO-
YHUTCS Ha PeaNn3aIlii MEPOIPUATHH 110 PacIIn-

PEHUIO UCTIOIH30BaHUS HAIIMOHAIBHBIX BaJIIOT B
obecriedeHIH BHEIITHEH TOPTOBJIC.

HoBble BO3MOXXHOCTH U1 pa3BUTHS COTPY/-
HUYECTBa rocynapcTB — wieHoB EBpA3DC B pe-
MIEHUH ATUX 3a7a4 mpenocTasisitoT psa Cormna-
IIEHUH, TOANMCAHHBIX Tpe3uieHTaMu benapy-
cu, Kazaxcrana, Poccun 9 nexadpst 2010 roma
B pamkax nakera ConameHuil, popMUPYIOITIX
Ennnoe skoHOMUYECKOE TPOCTPAHCTBRO.

Cornamenne EDQIT o cormacoBanHON Makpo-
SKOHOMHUYECKOW TIOJUTHKE TMPEAyCMaTpPHUBACT
KOOPJIMHAIIUIO CTPaHAMH TapaMeTPOB OCHOB-
HBIX MaKpPOIKOHOMHMYECKHX TOKa3aTelel s
TOBBIIICHUSI YCTOWYMBOCTH JKOHOMUYECKOTO
Pa3BUTHS U CO3JIaHMsI YCIIOBHIA Tiepexo/ia Ha 00-
Jiee BBICOKHUE CTYTIEHU YKOHOMHYECKON HHTETpa-
WU, a TaK)Ke pa3paboOTKy OOIIMX MPUHIUIIOB U
OPUEHTHUPOB JIJIsl IPOTHO3UPOBAHUS COLUATTEHO-
SKOHOMHUYECKOTO Pa3BUTHUS TOCYIAPCTB.

B wacTHOCTH, TOCYapcTBa (POPMUPYIOT IKO-
HOMHYECKYIO TOJUTHKY B paMKaX CJEIYIOITNX
KOJIMYECTBEHHBIX TTAPaMETPOB:

- TOIOBOM Te(DUITUT TOCYNapCTBEHHOTO OFOI-
KeTa He Bbile 3% BaJIOBOTO BHYTPEHHETO MPO-
JyKTa,

- ToCcyIapCcTBeHHBIN Jlonr He Bhime 50% Ba-
JIOBOTO BHYTPEHHETO MPOYKTa;

- ypoBeHb HWHOIAIUHM (MHIEKC MOTpedU-
TEJBCKUX IICH B CPEIHETOIOBOM BBIPAKCHUN),
HE TPEBBINIAIONINI OoJjiee YeM Ha 5 TPOICHT-
HBIX IIYHKTOB YPOBEHb WHQIISAIIUHN rOCyIapCcTBa-
y4acTHUKa EJMHOTO 3KOHOMHYECKOTO IPO-
CTPAHCTBA, UMEIOIIETO HANMEHBIIINN POCT IIEH.

B aTOli CBSI3M ciiegyeT OTMETHTh, YTO CO-
IJIaCHO pe3yabTaraM YIOMHHABIIETrOCs B HaYa-
Jie 2TOM cTaThbW HUccleAgoBaHusi EBpazuiickum
OaHkOM pasBuTusi «CHUCTeMa MHIMKATOPOB CB-
pasuiickoil MHTErpanun»,'’ auaepaMu Makpod-
KOHOMUYECKOW KOHBEPTEHIINH SIBIISIOTCS UMCH-
HO TPU TOCYIApCTBa, MOJITUCABIINE MMAKET CO-
rameHui mo GopMUpoBaHUI0 EITUHOTO SKOHO-
MHUYECKOTO TPOCTPAHCTBA M HMEIOIINE TOpas3-
J10 OoJiee BBICOKHUE MTOKA3aTEIH COMMKEHUS IKO-
HOMUK, JIaKE B CPABHEHHUH C UHJIEKCOM KOHBEP-

1 Cucrema Mugukaropo Epaswmiickoit Murerpannu
EABP 2009. — Anmarsi, 2009 // http://www.eabr.org/
media/img/rus/publications/projects/p 2009 _full.pdf
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TeHLIUH B LI€JIOM I10 IISITH CTPaHaM, BXOASALIMUX B
EBpasuiickoe SKOHOMHUYECKOE COOOIIECTBO.

Cornamenne EDQII o co3manun ycnoBuii Ha
(bMHAHCOBBIX pBIHKAX i oOecreyeHust CBO-
0OIHOTO IBIDKCHMS KalnTasla IpeaycMaTprBa-
€T rapMOHHU3ALMIO IPUHIUIIOB U MpaBWJI ycTa-
HOBJICHHSI OOMCHHBIX KypPCOB HAIIMOHAJIBHBIX
BamtoT cTpaH—ydacTHukoB EJII. Cornamenue
EDII o cormacoBaHHBIX MPUHIUIIAX BAITIOTHON
MOJTUTHKY, TAaKXKe HAIpaBICHHOE Ha Pa3BUTHE
COTPYIHUYCCTBA CTPAH B BAJIIOTHO-(DUHAHCOBOM
ctepe, mpeaycMaTpuBaeT, YTO CTpaHbl OyayT
[I03TAIlHO OCYILECTBIATh TapMOHM3ALMIO U
cOmKeHNe MoAX0A0B K (POPMHUPOBAHUIO U MTPO-
BEJICHUIO BAJIIOTHOM MOJUTHKU ITyTEM:

- CO3JaHUs YCJIOBUHN JJIST BO3MOXKHOCTHU TO-
KyIIKH ¥ IPOJIa)kKH HHOCTPAHHOM BaJIIOThI pe3u-
JeHTaMu rocyaapctB—ydacTHukoB EDII uepe3
OaHKM THX CTpaH 0e3 OrpaHUYCHU;

- hopMHPOBaHUS HHTETPUPOBAHHOTO BAJIIOT-
HOTO pBIHKA, 0OecCIeueHNs JOMycKa Ha HaIlHo-
HaJbHbIE BAIIOTHBIC PHIHKKA OAHKOB-PE3UICHTOB
ctpan EDII, obnamaronux mpaBoM Ha OCYIIIECT-
BJICHHE MEKOAHKOBCKHX KOHBEPCHOHHBIX OIIe-

parmii Ha yCJIOBUSIX, HE MEHee OJIarONpHUsITHBIX,
YeM Te, KOTOpbIe MPEeAO0CTaBICHbl HAIlMOHAIIb-
HBIM OaHKaM 3TOH CTpaHBbI;

- COBEPIICHCTBOBAHUS MEXaHU3Ma [TaTeKHO-
pacueTHBIX OTHONICHWH MEXIy CTpaHaMy Ha
OCHOBE pAaCUIMPEHHs HCIOIb30BAHUS HAIUO-
HaJIbHBIX BAJIIOT BO B3aMMOpacyeTax MexIy pe-
sunentamu crpan EOII.

Pearmzanms 0003HAYEHHBIX COIVIALLIEHUA MO-
JKET BBICTYIIUTh OCHOBOH IS TAJIbHEHIIIEro yrimy-
OJNeHMsT BaTFOTHO-(PMHAHCOBOTO COTPYIHUYECTBA
benapycu, Kazaxcrana u Poccnu u oauM u3 dak-
TOPOB MHTETPAIK (PMHAHCOBBIX PHIHKOB CTPaH C
LeNbI0 (POPMUPOBAHUS MEKTYHAPOTHOIO (PHHAH-
coBoro 1eHTpa B pernone EBpA3DC.

KuroueBble ci10Ba: COTPyOHUUYECTBO B BaJIIOTHOM
cdepe; HMHTETPAIMOHHBIE IIPOLECCHI; ITOCTCOBETCKOE
MPOCTPAHCTBO;, AWHAMHKA Pa3BUTHS KOHOMHK CTpaH
EDII; mpeBpamenue pyOns B PEerHOHANIbHYIO pe3epB-
HYIO BaJIIOTY.

Keywords: cooperation in currency sphere; integra-
tion processes; the post-Soviet territory; dynamics of
development of economy of the countries SES; trans-
formation of the Rouble into regional reserve currency.

Ha cospemennom smane pazeumusi 6aniomHuIX pblHKOG
cmpan Coobuecmsa u compyOHu4ecmed 6 8anomHo-
Gunarncosoli cghepe cocyoapcmeam yenecooodpasto co-
CPeoomouUmcs Ha peanu3ayuy Meponpusmuil no pac-
WUPEHUIO UCNONb308AHUSL HAYUOHATBHBIX 8AIIOM 8 00e-
cneueHuu 8HeuHell Mmopeosie.
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